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$179,000

Athens Railway and Electric
General Mortgage and Collateral Trust 8 Bonds

Series "A"
Dated Juno 11921 Due June 1, 1936
The Company serves, without competition, the city of Athens, Georgia, with
electric light, power and street railway service.
Athens is located about 55 miles northeast of Atlanta, Ga and the territory
served is both agricultural and manufacturing.

&

These bonds are a first lien, through collateral, on the electric light and power
property, consisting of three hydro-electri- c plants having a total of 4250
K. W. H. capacity and one steam reserve plant having 3500 K. V. H. capacity.
They are a second mortgage on the electric railway, where the first mortgage
is closed.
Additional Bonds can only be issued under the most conservative restrictions,
seldom equaled.

There is a Sinking Fund which will retire 90 of these Bonds by maturity.
There is unusually high callable feature.an Bonds are callable on a 6 basis
which at date of issue will be 1 19.6; five years later 1 14.88.
The physical valuation after depreciation is $2,691,490 or 2 times the total
Bonds outstanding.
The earnings after adequate maintenance are almost three times the total
interest charges.
9 1 of the electricity generated is from the company's hydro-electri- c plants
and only 9 from their steam reserve plant.
77.4 of the net earnings are from electric power and light; 22.6 from
electric railway.

The Bonds are free of the 2 Normal Federal Income Tax and are Tax
Refund in Pennsylvania, Maryland and District of Columbia.
The physical values and earning statements have been substantiated by Ford,
Bacpn & Davis, New York, engineers of the highest standing.
All matters of legality arc subject to approval of Henry, Pepper, Bodine fie
Stokes, Philadelphia.
We have thoroughly considered the data, personally inspected theproperty and carefully specified a bond issue which we believe isunusually good.
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Offered subject to npprovnl of the Georgia State Co
"""u" """ unorneys, ir, wnen and as delivered to

Price 98 and Interest, Yielding 8.20

BROOKE, STOKES & CO.

734 Fifteenth St., N.
Washington

Members Philadelphia Stock Exchange
140South Fifteenth Street

Philadelphia
W.

tis.

St.

This Informivllon and these statistics, while not guaranteed, aro obtained from wo belicvo to be

Business Conditions

reliable.

When business conditions are in process of readjustment, as at present,
there is very great satisfaction in knowing that your money is invested in
aound, well-chose- n bonds.

Sound bonds pay interest in periods of business depression just the same
as in normal times. Many companies, though unable to maintain stock
dividends, continue to interest on their bonds. Governments and
Municipalities, though compelled to abandon proposed public improvements
and economize in other ways, continue to pay interest on their bonds.

The owners of sound arid properly safeguarded bonds can feel sure of the
safety of their investments and income under even the most adverse busi-
ness conditions. It is because bonds arc the most desirable form of inves-
tmentsafer than stocks and more readily convertible into cash than real
estate mortgages that they have long been the favorite form of investment
of Insurance Companies, Savings Banks and other institutions, which accept
and watch over the funds of others.

We offer to our customers only those bond issues, the security of which wehave carefully investigated and which we have first purchased with out-ow-

funds. Our July Bond Circular, which shortly be issued, describes
a large number of bonds which we recommend for investment, and which
are obtainable at prices yielding unusually high rates of interest, Acopy of this circular will be sent upon request.

Ask for Circular F-- l

Harris, Forbes
Corner York

Widencr Philadelphia
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We Own and

i.n.i.d (luuntity ot 1100
bonds.

Then, bonds Hrn tax II II

11(10 nn,i pay $8
annually.
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Dealers in
Investment Securities

&" l J'AltadfiMl.
t!tchanUu

321 Cheitrmt St., PhlUdelphU
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LEDGER-PHILADELP- HIA, u

Company

the

Railway

& Company
Pine Street, William, New

Building,

exempt

BL68. PHILADELPHIA
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SALESMEN
Wc have openings
for experienced men
with e 1 i e n t e 1 e.
Philadelphia a n d
vicinity and n.

MOORE, LEONARD & LYNCH

CUSHMAN NEWHALL, Mgr.

1503 Walnut Street

LETTERS OF CREDIT
TRAVELERS' CHECKS,

They lire really un iilmnliitn
neceKi.lty uhi-- truielliiK.
Wo Ihniio them icuiitl in every
country of the worlil.

The Real Estate Trust Co.
Itroad and Chestnut Sta.

United N. J. R. R.
& Canal Stock

WM. W. FOGARTY
Lafayette Dldg,

iri

102 Paul St.
Baltimore

sources

pay

will

now

nJ
Spruce 8200

LIBERTY BONDSrVICTORY NOTES

TREASURY NOTES

&

CERTIFICATES

SKCtJlUTIICS OETAItTMENT

Commercial Trust
Company

Member rrurral llewrre
City Hall square Weit

C. S. PATTON & CO.
3D & f'HKNTNITT 8T8.

BANKERS
Hiicresiora to

HAII.KK A, HTF.VF.NSON
Ilnnila nnd .HJneks IkiiisIiJ, iiliif MidMenihem phila. Stuck llxrlmnirw

Stroud & co.

J

NEW YORK BOND SALES
Summary of Individual Transactions on New York Exchnni
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1 04
St L Sow'n Bs
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1 01
1 03
1. ... 02

S'n Pacific fd
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1..
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LOCAL MINING STOCKS
TONOPAH STOCKS

Bid
Boy 04

Butler
MacNamaru. 15

00
, 11

North
Ttftscun Kula . . .

Tonopah Extension .
West End
West Tonopah

80.7

Low

Mizpan

.

.
DIVIDE STOCKS

87.30

01.20

08.38

Crescent
Midway

extension
Montana

Allied Dlvldo 01
Alto km
Belcher 02
Belcher Extension 02
Ben Hur 02
Brough Divide no
Dlvldo Extcnilon 10
Dlvldo Con 01
Dividend 02
Enst Divide 01
Harmlll 09
Hasbrouck Dlvldo 01
High Dlvldo

12
Revert Dlvldo o
lleno Divide
Rosetta 01
Silver Klmc 01
Sutherland . ,
Tonopah rV
Tonopah llapbrouck 02
Victory 01
Verde Divide 02

GOLDFIEI.D STOCKS
Booth
Combination FractionCrnckcrjsck
Diamond II B
Florenca
Uoldlleld Con
Oold Dexolopment ...
Ooldfleld
nreat Bend
Jumbo Extension
ICewanas

SturLon

'M

High
H7X)0
8".no

08.42
08.42

87.34

80.03

80.80
08.40

.46

..
Red 01
Silver Pick OS
Spearhead ol

MISCELLANEOUS
Ampaio ., 1.00
Arizona United 07
Caledonia

Emma Silver 02
Eureka f'roosus 30
Eureka nolly 01
iiccla 3.00
Mother Lode 4.00
Nevada
Nevada Wonder 10
Success 02
Tecopa Mining
White Caps 08
Wllbert 03

10 .... 47
U B A I 84

1 85
B

U'd B Btecl 8
1
1
1

Va-- Oh 7s
1 88

We'n Union
0
8

W A E Mf(f 7

Cash
Jim 07

imi

.17
.01

.00
.05

uivine

Knox

Ill

II

05
04
05

77
78

02
DMde 01

Dlvldo

Zone 11

Deep

....

.02
..OI
.04

.no.

.0(1

.02'

.04

.02

.02
crro .....

Hill

07
Eden ill

Hill 01

0."

85

....

Orf

Philadelphia Markets

00
. 00
. 00
. 09
. 09

11:15
A. M.
87.40
87.30
8(5.70
01.21
80.80
08.40
08.40

Ask
.01
.09
.17
:?3
.07
.03
.01
.10
.01
.01
.07

.02

.03

.itt

.03

.03

.OS

.21

.03

.03
.03
.11
.02
.01
.11
.03
.02
.02
.1- 1-

.03

.01

.03

.Of

.03

.13

.01

.03

.05

.00
.25
.OS
'".,.0

.03

.0."

.03

.03
:8S1J
.Oil
.02

1.10
.011
.00

18
.03
3J

.111

1.00
5.00

.02

.12

.03

.10

.00

.01

WHEAT Receipts, 80.072 bush The
market was weak und 2c lower. Car lots.
In export elevator No. 2 red .winter. tH3rJ1.48; No 2 red winter, warllcky. S1.32M1
1 37. Other grades quoted at the following
schedule of discounts: Mixed vvhe.it. flc
under red winter; .No. 3 wheat. 3c under No.
2; No. 4 wheat. 7c under No. 2; No. 5
wheat, llo under No. 2. Sample according
to quality.

CORN Receipts, 34.338 bush, Weak and
lower. Car lots. In export elevator No. 2.
71 (8172c. No 3. O070c

OATS Receipts 13,015 bush Dull ancf
IP lower. Car lots as to location No. 2
while. 47ft47 c; No, 3 white. 4HJ4llcFLOUR Receipts. 800 hbls. and 1,700.403
lbs. In sacks. Demand light and pries weakQuotations. Soft winter straight. Western.
17.251!? 7 80: do do nearbr $0 Nri&7 10, hardwinter, stralitht. J7.40ii7.flO, do, short pat-
ent. J7.00W8.30; sprlnjr first, clear. J7
1.50: do. patent. IB.25M S.75. do. short pat-
ent, IS 75W0.25: fancy spring and city mills,patent family brands, JO.50010. Ryo flour,
18.2500
.. PROVISIONS quiet and steady Quotations
lieer. In sets, smoked and 51c: beef
knuckles nnd tenders, amoked and
12c. pork family. 43c. h.ims, S. I
cured, loose. 2CT2(lc. Mklnned. lonse. 25

27c: do, do, smoked. 2720c. hams, boiled,
boneless. 48c, picnic Khouldcrs. S I' cured,
loose, 15c: do. smoked. 10c; bellies, In pickle,
loose, I8e: breakfast bacon, 22a. lard. lie.BUTTER firm, with prices lc higher.
Quotations. Hollir-nacke- d creamery g

goods. 37l30c, extra. 30c.extra tlrsts, 31 W33c. firsts 31 ft 33c
27(fI30r sweot creamery cholco tofancy 38 ii.10 c. fair to good. 31 (81

374c; fancy prints obblng at 47W 10c, fair
to choice. 30 040c

EOGS Fine stock was ecarco nnd tlrm.
Quotations Nearby extra firsts 31 r do,
tlr.sts, 31c. Western extra, tlrsts. 31 c;
firsts. 30tT31o. seconds 25fT20c. Inferior
lots lower fancy, selicted eggs Jobbing at
I Iff 42c fjlr to good nt 35W40c.

CHEESE wns quiet but firm. Quotations:
New York whole milk, firsts, fancy fresh,
103'17c, do, common to fair fresh, 14W
15c: Longhnrns, fresh, HIIJKc. single
Daisies, fresh lflffl7c, Jobbing sales offancy goods 10iP20c.

POTATOES White potatoes, per bbl,,
Southern. No 1 11 50'ff2 75; No. 2 and culls,
1IW1.75.

LIVE POULTRY The quotations were-Fowl-

fancv. fat. 34W33c medium, 310
3.1c: spring chickens, broilers, not I.ehgorns,
good quality, weighing 2i2 lbs apiece, 82
H 84c; spring chickens Leghorns, welghlnr;

1 tP2 lbs apiece, 3.T7f37c; smaller sizes.
308c 31c, roasters. 1018e, Ducks, as toquality. isii22c nlgoons, per pair. otd. 45
JUe: young 33040c.

DRESSED POULTRY Fowls, fresh-kllle-

In boxes weighing 4(?5 lbs.apiece, 3c. weighing 3 lbs . :i2034n.weighing 3 lbs . 2931c: fowls, fresh-kllie-

In bbln . d weifchlnc 43S lbs,
apleccs 34c; weighing ir, lbs.,
apiece Ice packed. 33c; weighing 8 lbs,,
20 ff 27c, weighing 3 lbs anil UMlen. 24025c;
broiling chickens, Western, 45050c. do.nearby. fiOWBOc, old roosters,
Western 18c, do do, Southern 1517c;
dufckllnsrs, L. I.. 2Sc. do, nearby. 27c.

Prices Firm on Paris Bourse
Paris, June 28 Prices wero firm on the

Bourse te.tav Three per rentes 8flf 32c
l;xcharrge on i,oninn, inr o.ic kivb per cent
loan S'Jf 70e The dollar vvaB quoted at
12f 30 e,

$5,000,000
City of Philadelphia 5&

GOSSIP OF
THE STREET

The opinion wns Rcnornllv voiced In
inner linnkinp; circled yesterdny thnt no
material eliniiRe in money-mark- con-

ditions enn bo confidently counted on
until tlic foreign trade situation in

Htralglitcned out. Tills tins been one of
tho blKRcst .problems tlic banking com-

munity has encountered in tho country's
financial history. There aro bo many
different rough spots to be Ironed out
that It makes it difficult to decide from
which nnglo to make the start. The
tangle is largely tho outcome of ss

on the part of exporters and
others engaged in foreign trade to cap-
ture the prize which liuropcan nations
have been years engaged In building up.

One very faulty step taken was the
failure to first educate the foreign
buyers, especially those of the South
American republics, in tlic American
stylo of doing butdncsH. They had be-

come so thoroughly occuBtomcd to the
European happy-go-luck- y

Btyle of financing they failed to
grasp tho rapid-fir- e American policy.
The trouble has been they cither have
received the goods and arc not able to
pay for them, or the goods nre lying
in big warehouses until they can pay
for them. In the meantime, the money
advanced is tied up for an indefinite
period, and the nmount, it Is roughly
estimated, runs deeply Into the millions.
Then there Is a whole lot of "helping
out" to be done nt home yet. .

In consequence, conservative bankers
are going out of their way to discourage
the reckless talk of immediate cheap
money.

Money Conditions In tlic West
Money conditions In Western sections

show some signs of easing, olthough
not in nu pronounced ft woy os In the
East. The reduction In the rediscount
rate in many instances both in theTJast-c- m

and other territory has resulted in
call money socking n lower level, which
is expected to bu followed later on in
the West.

There is little indication of banks
in the large finnncinl centers buying
commercial paper, although there Is
some moderate inquiry from a few in-

terior sections where the marketing of
grain has enabled some further liqui-
dation to take place In loans carried
for dome length of time. It Is expected
that as soon ns tho new crops arc mode,
considerable selling will be resorted to in
order to enable farming communities to
obtain nceiled funds and money will ac-

cordingly then follow n bomewhat easier
trend.

America tho Biggest Customer
Importers of manufocturcs nre the

only American natrons of forcicn pro
ducers who nre omitting to cut down
their Imports in tlic fiscal year 10121.
Manufacturing material Imported in
crude condition, says a statement by
the National City Honk of New York,
Is in this fiscal year less than half In
value that of 1020 ; manufactures for
use in manufacturing alo show n slow-
down and so do foodstuffs in crude con-
dition, but manufactures ready for use
and foodstuffs in manufactured con-
dition show Increases.

The total value of manufacturing
material Imported In the fiscal year
1021, which ends with the current month,
will be but 11 trifle over 1,000.000.000
agoiunt 2.142,000,000 In the immedi-
ately preceding fiscal year, and will be
less in value than In 1910, 1013 or 1017.
Manufactured articles for further use in
manufacturing will be but about $."40,-000,00- 0

against 801,000.000 in 1020.
Foodstuffs in crude condition will be but
about 400.000,000 against 022,-000,00- 0

in the immediately preceding
jear. It Is in tiie manufactures ready
for tibc and in manufactured foodstuffs
thnt the Importers have increased their
takings from abroad In 1021 as com-
pared with 1020.

I'ennsy's May Earnings
The Pennsylvania Railroad statement

of earnings for the month of Mny fur-
nished a very agreeable surprise be-
cause of the recent predictions of tho
likelihood of a poor showing as a result
of the widespread depression of the
many industries touched by the system.
The net operating income for the month
Is the best reported this year, and win
gratifying in that for the second sut-cessl-

month It shows fixed charges
were covered by a fair margin. In
Mini h the net operating income failed
to cover these charges by about 700.-00-

In the two months preceding an
operating deficit was shown. For May,
after providing for tho fixed charge's,
the surplus was approximately 1,148,-00- 0,

against 1,074,000 In April, nnd
equal to 0.2 per cent on the stok, or
u Hat rate of 2.4-1- 0 nnnually. On the
other hand, if the 12 per cent wnge
reduction hod been in effect, the surplus
over charges would have been approxi-
mately 3,800.000. equal, by flat mlcu.
lation. to about I) per cent a vear 011
the stock. TIIE TRADER.

Reserve Banks' Discount Rates
Off cial rediscount ratos at the twelve I'ed-cr-

rteserv Hanks vre as follows'

Tloston it

Treas. Lib. Com 1

New A nrk H

Philadelphia .... 0
Cleveland il
Richmond 0
Atlanta Tl

Chicago rt
St. Louis il
Minneapolis '.j
Kansas City .. .

Dallas . . . il
San Krancisco . i

cim uonas. I'aper.

5H r,l,

nt,
ai,ov,
,va

Discount rate corresponds with Interrate bornn pledged as cellnteral. with minimum nf 5

I II

rer ent

Loan
Dated July 16, 1921 Interest Payable January and July 1

50-Ye- ar Registered and Coupon Bonds, Due July 16, 1971
Free of All Taxes in Pennsylvania

Free from Tax Under Income Tax Act of Congress
Legal Investment for Trust Funds

Bonds of the City of Philadelphia enjoy a high investment standing. They areowned largely by savings funds, trust estates and conservative institutions.
Negotiable Interim Certificates will be issued if desired, pending engravinc ofpermanent certificates.
Loan certificates interchangeable as to form from registered to coupon, or fromcoupon to registered, and from one to the other from time to time atoption of holder, and coupon form may be registered as to principal.
May be bought in denominations of $ 00 and its multiples. Sealed proposals willbe received at Mayors Office until Monday, July 18, 1921, at 12 o'clock noon. Bidsmust be on form which may be had on application to Mayor's Office, and must be accom-panied by certified check for 5 of par value of the amount of loan bid for. The richtis reserved by the undersigned to reject any or all bids, or to award any portion of theloan for which bids shall be received, as they may deem best for the interests of the City
Full descriptive circular furnished on application to the Mayor's Office.

J. HAMPTON MOORE, Mayor
WILL B. HADLEY, City Controller
DAVID J. SMYTH, City Solicitor

Bkrs
Accept.

II
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fCAPITALS500,000,OOU
ff SURPLUS (EARNED) 11

It $3,000,000.00 Jl

Procrastination
will result in the probate
of a Will which does not
express your desires be-

cause you intended to
make a new Will but
never made it and your
Estate may fall into inex-
perienced hands. Make
sure of competent man-
agement of your Estate
by acting today and ap-

pointing the

NORTHERN TRUST
COMPANY

your Executor and

This week's lG-pa- gc

"Investor & Trader"
contains articles on:

Guffey Gillespie
United Profit & Sharing

U. S. Light & Heat
South Amer. Gold & Plat.

Business and
Market Conditions

It also contains new? and
charts on many other New
York Curb Market stinks
quotations and record of
high and low prices.
Also explains bow to open
an account Commission
Charges Deposit Require-
ments.
Come into our Board Room
and get a copy. Ask for
TU-45- 5.

PHILADELPHIA OFFICE
WII1ENKR IIL'II.DINO

Telephones: Hell, Locust 430
Kejhtone, Itore B80I

BALTIMORE OFFICE
433 r.Ql'ITAIILr; 1UILDINO

Telephone: M. Paul 8451

Direct Private Wires

New York Chicago Boston Philadelphia
Pittsburgh Detroit Baltimore Cleveland

Jones & Baker
Members New York Curb Market

"mmmm " ' RxrcJ"
FAIR WEATHER

Investments are plentiful in times
of industrial prosperity. Will
your holding stand the strain of
hard times?

An analysis of fundamental se-
curity and constant watching; are
needed to insure safety of prin-
cipal and income.

Write for our investment
m Jctfer K-- s

suggestions

J. F. McGOVERN & GO.
Members of Phila. Stork Kxrhange

1130 South I'enn .sj., PhlU.
Spruce (511(1 Kllf ,,g8

New York; : llrnuilwiiy
OrUeri, executed lir nil Marketoer fiint Direct IVlres

STOCKS BONDS
GRAIN

Weekly Grain Review Free on
Request

Boureau & Evans
.M.meers! l'hlla. Ftov-- Kxchanto

I I hi aBo rionrd of Trnd
130 South 15th Street

Philadelphia
Loriut 51b' Race

P. K. T. Vs. 1!)."
Lalio Superior Corp. 1st .Ts,
Paris Orleans Rj. ir.s, i)zc,
Eastern Shore Gas & Elec. C

Land Title Bldjr., Phila, Pa.JeraJ'hilaJelphia Stock Bxohano
. . .

Local btocK Bond Broker
i an m
t'onua in
and ti en
pain. .

h il nn T t

a i in

RAKER, M.I. &
Sjnti, .it, i, i n

Deimi'.lilre Mrift

rhlluilelohlu Kuiili! Trunslt
llurTnlo A SuiMiueliiinnit

(lllHriuiuiuie iiiinniniiiini;Mfdlnnd Vullrir Unllnny I'l

ml?

1R.1

It)--.

Coneollduled Tniei. of N. J,
Kiiaton & Amlioj- - ftilllHnj- -

1TS1

with '
' I

tu I J,

C'OMPV.NY
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Samuel K. Phillips & Company
Membrrs Phllndelplilj stork i:ilinni:eB07 (IIKSTNIT STKriTT

GEARS
ACME GEAR CO.

N.W. Cor. 7tji & Wod Sta., Phila.

What Makes
Business
Leaders
THE principles of leadership In builnHI

not many In number. They are not
hard to grasp. Yet lens than two men in on
hundred ever learn them.

Whv? Int. T.nrk of ronndcdbuainctaexDfri
, rience. 2nd. Tho difficulty of dranmp; onud
oonolnalons from the relatively fewxp

, riences that nnjr ono person can bva.
jYour Opportunity

Throufjh yearn of buslneea research, laboratory
work, and study of the lives of successful men,
specialists of tho UAHSON INSTITUTC havs
gathered and put Intoclear, understandable form
the fundamental business Information that ever
man must have to achieve leadershipin business.
This information heretofore lias been revested
only In the class rooms of the IJabcon Institute
lleridint School where tuition is $2,000 a

of living expenses.
NOW, however through the development of ttwj
EXTENSION DIVISION of the ISabson Inetltuts
this training Is available through.the correspond,
ence school at a fraction of the cost of the
resident school tuition.

Would You Lead? S!Sl,'--2

full particulars about these remarkable courses.
Never were there greater opportunities fot
leaders I Never leaders more urgently needed!

Send For

"Training for
Butinttt
litadtriMp",

describes the
courses and tells
how leadership
Is achieved. It
contains Infor- -
mn 1 on of
extraordinary
interest to all
men ambi-
tious for sue
cess. Send for
It. It's FREE.

li'ii1' iTfB ' J ' nfl

mm nircruvL. la I
IfiiubsHiP MI
El I iii r 7 m

a IfkWiW-'S- I til

Noobllgatlon.Tearout&nd mail the coupon ssi4
Extension Division, Dept. 343

I Babson Institute
Wellestey Mill., 83, Dostbn, Msssi

MivauaauoatiiaiiMiisisiMaBMaHHnla

Extension Division, Dept. 34FS

I Babson Institute
: Wellesley Hills, 83, DoMon, Mass.

send me free, your Booklet,
"Training for Business Leadership.

Nam

Addrttt
Diuinttt Addnti

la aaaaaaaaaaaasaaaaaaaaaaaaaiaMaa

Acme Tea First Pfd.
Phila.. Haiti. & Wash. 1st Is, 1913
Phila. & Wc stern It. R. iis, 19G0
Sun Company 7s, 1931

HENRY D. B0ENNING & CO.
IIXCHANM! Ill'ILDING

Direct I'rltate Telephone to e York
Members l'hlla. Moek Kichunie

L. Smith & Co.
INVESTMENT SECURITIES

1009 Land Title Bldg. Spruce 6721-- 2

FINANCIAL
WATKINS rOAI. MININO COMPANY

SIX PER CENT (0) TWENTY- -'
riMI YEAH bIMCINO Fl'NI) OOLD
MOKTGAOE IIONDS, HUB JANU-
ARY 1, 1011.
Nctlie la hereby irlven, pursuant to tho

proislon if the mortitage to Oermantown
Trust Company dated tho lot day ot Janu-a- r.

1U10. that the undersigned Company
as Trustee will receive pealed proposals up
t'j 111 o c oek noon on Thursday, .June 30,
1031, (ur the dale to It or lion'ls, ns described
ittoe, nt a price not exceeding" one hun
dr 'I und two and .i half fl0Jri) per cent.
of thrlr faio wilue and accrued Interest.
Mjflklent to mhaust as nearly aa rosslble
'he gum of one thousand eight hundred ten
and 141000 dollar ($1,810 14) now In the
Sinking Fund l'refercnco to be given by
in Trustee to .bonds offered at the lowest
price

UEIU1ANTDWN TltUST COMPANY.
Trustee.

rr.AllENCE c. imiNTON Treasurer.PMIidelphla. Pa . June IS. 1021.

.notice to noi,rr,n8 of savannah(is COMPANY riltST MOKTOAC.E 0Pinking Fund Oold Bond". Vnfler the Slnk-in- x
Pund provision f th mortgage sealedoffere i. Ill U-- received until 3 P M , June

.10. 11(51. nt ih.. nffi, . of the Pennsylvania
' i an f t Insurances nn Lives and Orant-n- -

xnn'UTIe TnjKtce fr the si'. to It at' low prh not exceeding inr, nnd ac-- cr

i I In'eri-e- f of nn mini hondi as J2i.- -'il" - wl.J pur. ha ll prrposula should
h.. Hflliesnd to th u nil rHlgnd
rilP. PKVNSYI.VAN'I V COMPANY TOR IN--

'!?;'- - sn (irantinoA.Wl ITir.S i hstnui nt . Phila Pa.
Co

l'rnPoai f.tr StnUint. Fund Savannah Qaa

PrniHitiaN
(IIVKN..iu ;ii. i IllJtr.UV AS RB.qulr.l b5 the Act of Amhly of thnronimiinuHHlth of I'ennsyhanlft approvelJul i. 1017. I'. I. 717 th.it the Super-Msot-- it

of Nurth'iiat Tnwnnhlp. Krln County.P iiniiylvnnl-- wl'l offer for enlo to th
L.NGI.H & QL'IN'N. OOli Marine
riiv 'of'r"" , '"'A1 Suite, .treet.. In",
h V County. PennaMvnnla, onhe thlrteenih JJ of July. 1113 1 Ht 2 o'e oek
deriomlnatlon of Jloon ultl, Inteiest at tbroto of 1U0 and one-hu- p. r rent per annum.Pabl 7 the nrnt day of AuKTist Bald

unt.
- ... iiiiiiu 11 u 11 11 nt v rr 4 n w

ll'M. with the rlcht of re.Vrnptlon ataecrued Interest nt nno hi....,par nnd

AUKUSt 'in'". t,n nnrt u,"r """ "rt of
uiu ior eai 1 nonJi ut Res thelepar alue will l. reielwd All

clerk r"101.1 f""1 ompar.letl bcln'niithun one pr atl,nlumthe entire amount of said lind
CHRIST SCHI'ITZ""rt?? 'r1"'" Tr,vvnhjnjin.r.lf0r,

llAII.KOAI) fOMI'7.vv U,VI
Olllie of the IrriiHiirrr

1 ii'Hliuruh Pa Jine .1 ,0,.rirt M.rine. IS' t.onli. of the t"i..Inn J i r.lrleltn BilHij Company to an,e;
-- r.B.t. ...t , f now.,, Th. uL.n.1 six llSJf:
I . s xty I'r.uau 'ii nun not , tm?I

foi th.. Sinking Pnnd Ju y 1 iy",
frini tho low em hinder, at a price 'not ,0txr.el r.ir nnd InlereHt.

' "' prnpnsa'n to sell hondn mut b InII hard of Tlin I iirnieri1 Ixjnn and Tru.ti..mpaii New York City, b..for cloo
3o"iir'l '" " ' M" Tn,lr"lIlJ,. JonJ

II n. Trea.urer.
:

3
DhllleiuU

UAll.KOll) AMI COW. IOMPa'nv
:ia.l lulniit Mrret

I lladclpliln .luno II 1021

111.'

i'-.- .,1 une min.ir rsii per ehara
h den .le'.ir rl pu!al.le 1'riilm. .1..1. ."' "" "I

i"ki 111 e in . ted
III. nt I Irnkl tu I. loHPtl

21. l'.2i 2 ..lj.uk P M nnd r,npi".4
Muliddl. Ju.J I" 1K21, l lu ., . Irirk A. Si!Pl(U.).N HUKAULnv JIl

Treanurer.
Tin; ruoinr.M i.iri; and im sr ctni.i'ny or riiiuMir.i.niiAPliliadflphiii. Jiin 27 loaiVt a meet nu vt the lloiird of liireetornhut this n a iiunrterij dlvlrlind
IT.U I.NT (ft ,1 d. timed, ii.iy.iblJ2fiJ
Int. IIIJI 01 r.rord .in tr.a
I,,,, nn ... ..... . .,,,.,'..,, ,.i in.. I,., 1, j nun
tiem Jim- - IU21 hi-- i k l t dividendj

l In. niai'd. uiil k ml., r rlirr. ilium hailii.. ti... n HI- ! .iii the Ciiiiirmriv
I.K .SAill)

. " ' 'Wiiry.
IliXSM.lN SXIKISAI liNH "

( Ntrr 1 ii i,f liro.nl
Phil iii.Diih Ju,,i 11)21.

ll
M 'I' '' " i- n- MIIK of lh. llr,.,r,l

Hm llHIik Ii. I.I tills n.i 1, mi...r I I nl .f l MT I rill lll"f, n ar.
"i'i'.'.i '. ".'"' Id Wo Julrlu io. kholdiTH of reioul at Ihmw "f ualn.gu Jun. 311, 1021
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day
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15 H.x ''' NAriOSAI, llANlT
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The. Hoard uf IHre.tor. ha. Ilil, ,,r''dl
7 tor innl nil nn .,-- .. .11... . I l
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